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Name : Zafar Igbal Siddique
Residential Address: Dhanmondi Residential Area, Dhak

Business Address: Rupnagar Industrial Estate /4
Assessment Year: 2008-2009. Income Year: 2007-2008 ;

Sl Previous Change
No. Particulars | Year's Balance Increase
2007-2008 decreas:
1 BUSINESS ¢ 29,184,140 624,7
Company's N:
Limited Co. S
Defoin (Bd)L vy ‘0 200,000 200,000 -
Jaantex Appz it e 100,000 100,00 -
Defoin Embre BT ( 750,000 750,600 .
2 NON-AGRIC n b W
Kisorgonj Lar. 974,000 - 974,00
Syedpur Lar . 4,100,000 - 4,100,00
Land & buildir {5 YO~ W e
Industrial plot X 12,500,000 12,500,000 -
Plot-55 Block W ‘ ’ =5 = 18,870,339 18,870,339 -
Kabirpur Lam v 10,000,000 - 10,000,00¢
NAM Flat-3-A ‘ o 4,782,946 4,782,946 -
Kabirpur incluging cost of building T - 27,300,000 (27,300,00¢
Nikunja e T TR ")Q’/ 2 '@b“‘ 610,000 610,000 -
Plat at Mohammadpur = - T DY &L'-'Q ¢ 1,500,000 1,500,000 :
Building Cons. all Nilpa_m;;zry XK CE 2 . e wee 5,000,000 5,000,000 -
Land & Building at Barighara o 11,525,000 11,525,000 -
Jubak, Plot Savar i 12 : SRR ELIEES “ 120,000 120,000 -
3 AGRICULTURAL PRORPERTY: NI <t S { 1 tes o am
Kaliakoir Langd Vatue Including Cost “4,255,000 - 4,255,000
At Nilphamari Safipur, (Dewgaon Sold) 2 1,495,000 1,495,000 -
4 INVESTMENT: Loan given : Defoin (BD) Ltd. 79,003,216 79,003,216 -
Defoin embrodary Ltd and others
5 MOTOR VEHICLES: 8,986,000 8,986,000 -
6 JEWELLERYAs before 10,000 10,000 -
7 FURNITURES AND FITTINGS (RESIDENCE) 550,000 550,000 -
8 CASH OUTSIDE BUSINESS
(A) Notes and Coins including bank balance 7,683,202 1,600,000 6,083,202
Total Assets 202,823,563 204,086,641 (1,263,078)
9 LESS: LIABILITIES
(a) Mortgages secured on Property: Exim Bank 60,981,883 69,619,126 (8,637,243)
(b) Unsecured loans owing - - -
{¢) Amount due under Hire Purchase Agreement - - -
(d) Debt balances on qu'mk or Other Accounts - - -
- Total Liabilities 60,981,883 69,619,126 (8,637,243)
, Total Net Worth 141,841,680 134,467,515 7,374,165
Add: Sources of Fund
Business Income/Loss 624,720
Gift received form Wife & Sons -
Capital gain from saleof property u/s82C 7,700,000
Remitances received from abroad U/S 73(2) of Finance act 2002 -
Total 8,324,720
Less: Note:
Family and other personal expenses 600,000
Tax dduction at source 50,555
Tax paid . 300,000
’ Total 950,555

i ,/E/Ex/Bonder/Statement—2009/S—6

Break-up of loans:
1 EXIM Rank A/C 9240000022-9
2 EXIM Bank A/C 917000009-1

N TR

Surplus Fund

57,295,213
3,686,670

60,981,883
———— e

7,374,165
Q



Sam-591/F/Ex/Bonder/Statement-2009/5-6

STATEMENT OF ASSETS AND LIABILITIES AS ON 30 JUNE 2008

: Zafar lgbal Siddique

»iomdennal Address: Dhanmondi Residential Area, Dhaka
Business Address: Rupnagar Industrial Estate
Assessment Year: 2008-2009, Income Year: 2007-2008

l‘ b Current Previous Changes
mo ! Particulars Year's Balance | Year's Balance Increase/
L 2008-2009 2007-2008 decrease
1 BUSINESS CAPITAL : (As per Balance Sheet) 29,808,860 29,184,140 624,720
Company's Name
Limited Co. Share
Defoin (Bd.) Ltd. 200,000 200,000 -
Jaantex Apparels Ltd. 100,000 100,000 -
Defoin Embroidery Ltd. 750,000 750,000 -
2 NON-AGRICULTURAL PROPERTY:
"+ Kisorgonj Land & Building 974,000 - 974,000
Syedpur Land & Building 4,100,000 - 4,100,000

- lLand & building under construction
Industrial plot katchpur Narayangong 12,500,000 12,500,000 -

- Plot-55 Block-K, Rupnagor Industrial Estate 18,870,339 18,870,339 -

, Kabirpur Land & Building under construction 10,000,000 - 10,000,000
NAM Flat-3-A3, Guishan Road No.-6 4,782,946 4,782,946 -
Kabirpur including cost of building - 27,300,000  (27,300,000)
Nikunja 610,000 610,000 -
Hlat at Mohammadpur 1,500,000 1,500,000 -
Building Cons. all Nilpamary 5,000,000 5,000,000 -
l.and & Builuing at Baridhara 11,525,000 11,525,000 -
Jubak, Plot Savar 120,000 120,000 -

3 AGRICULTURAL PROPERTY:
Kaliakoir Land Vatue Including Cost 4,255 000 - 4,255 000
At Nilphamari Safipur, (Dewgaon Sold) 1,495,000 1,495,000 -
4 INVESTMENT: Loan given : Defoin (BD) Ltd. 79,003,216 79,003,216 -
Defoin embrodary Ltd and others
5 MOTOR VEHICLES: 8,986,000 8,986,000 -
6 JEWELLERY As before 10,000 10,000 -
7/ FURNITURES AND FITTINGS (RESIDENCE) 550,000 550,000 -
8 CASH OUTSIDE BUSINESS
(A) Notes and Coins including bank balance 7,683,202 1,600,000 6,083,202
Total Assets 202,823,563 204,086,641 (1,263,078)
9 LESS: LIABILITIES
(a) Mortganes secured on Property: Exim Bank 60,981,883 69,619,126 (8,637,243)
(b) Unsecured loans owing - - -
(¢} Amount due under Hire Purchase Agreement - - -
(d) Debt balances on Bank or Other Accounts - - -
Total Liabilities 60,981,883 69,619,126 (8,637,243)
Total Net Worth 141,841,680 134,467,515 7,374,165
Add: Sources of Fund
Business Income/lLoss 624,720
Gift received form Wife & Sons -
Capital gain from saleof property u/s82C 7,700,000
Remitances received from abroad U/S 73(2) of Finance act 2002 -
Total 8,324,720
iess Note:
Family and other personal expenses 600,000
Tax dduction at source 50,555
Tax paid 300,000
Total 950,555
Surplus Fund ___ 7,374,165

Break-up of ioans:
1 EXIM Bank A/C 9240000022-9
2 EXIM Bank A/C 917000009-1

57,295,213
3,686,670

60,981,883




M/S. DEFOIN

Plot No. 843/3, Road No.
Baitul Aman Housing Socu\
Shamoly, Dhaka
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INDEPENDENT AUDITORS' REPORT AND FINANCIAL STATEMENTS
For the year ended 30 June 2008
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K. M. HASAN & CO.

Chartered Accountants
Home Town Apartment {8th & 9th floor)
87, New Eskaton Road, Dhaka-1000
Phone : 9351457, 9351564, 9345792
Fax : 88-02-8358817
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. Dhaka Office : I;f.c>me Town Apartment (8th & 9th Floor)
@ ‘ﬂa QE 87, New Eskaton Road, Dhaka-1000
Phone :9351457,9351564,9345792

;M. HASAN & CO e o
Chartered Accountants R

km_hco@yahoo.com
gRaar (Near Sitara Mansion)
ene : 815166

NQRo472 « -

ST

INDEPENDENT AUDITORS™
OF
M/S. DEFOIN

& We have examined the accompanying Balance Sheet and the Income Statement of M/S.
& DEFOIN as on 30 June 2008 together with the notes annexed thereto and forming part thereof
g with books of accounts, vouchers and other relevant records and information as were
£ considered appropriate under the circumstances.

We have applied the generally accepted auditing principles and accounting standards as were
considered necessary to form an audit opinion on the Financial Statements prepared and
presented to us.

In our opinion, the Balance Sheet and the Income Statement referred to above give a true and
fair view of the state of affairs of this proprietorship business as well as its operational results
for the year then ended, according to the best of our information and explanations given to us

and as shown by the books and records of the firm.
- v

Dated, Dhaka mm’é@

22 October 2008 Chartered Accountants



M/S. DEFOIN
BALANCE SHEET
As on 30 June 2008

,,,,,,

(Signed in terms of our report of even date annexed.)

{SOURCES OF FUNDS | Lo
& Notgs' 2008 2007
PROPRIETORS CAPITAL ACCOUNT ;3 29,808,860 29,184,140
F APPLICATION OF FUNDS ]
® FIXED ASSETS: 4
g Gross block 16,168,126 13,061,274
'3 .Less: Accumulated depreciation 6,308,685 4,645,668
¥ Netblock 9,859,441 8,415,606
CURRENT ASSETS:
‘Stock 386,850 225,334
Advances, deposits & prepayments 36,289,592 39,271,071
Advance income tax 565,347 514,792
Cash and bank balances 5 48,666 140,898
37,290,455 40,152,095
LESS: CURRENT LIABILITIES:
Bank loan 16,207,074 18,818,424
Sundry creditors 1,066,694 500,649
Other liabilities 57,268 54,488
Provision for expenses 6 10,000 10,000
17,341,036 19,383,561
19,949,419 20,768,534
Total 29,808,860 29,184,140
-~ ‘
(Annexed notes form an integral part of these accounts)
Proprietor

Kﬁ HASAN & CO.'6

Chartered Accountants

Dated, Dhaka
22 October 2008




M/S. DEFOIN
NOTES TO THE ACCOUNTS
For the year ended 30 June 2008

STATUS AND ACTIVITIES:

M/S. DEFOIN is a proprietorship business owned by Mr. Zafar Igbal Siddique. The
activities of the organisation are printing and packaging.

SIGNIFICANT ACCOUNTING POLICIES:

21 Accounting Convention and Policies:

The accounts have been prepared under historical cost convention in
accordance with Generally Accepted Accounting Principles .

2.2 Fixed Assets:

Depreciation has been charged on reducing balance method. The rate of
depreciation charged are shown in Note-4.

2.3 General :

T
Figures in the accounts have been rounded off to the nearest taka.



£, Capital

’

Add: Net (loss)/profit for the year

Add: Remittance received from Abroad
by official channel (Law 73(2)/2002)

: FIXED ASSETS : TAKA 9,859,441

7: ; PROPRIETOR'S CAPITAL ACCOUNT : TAKA 29,808,860

Amount in Taka
2008

2007

—_—

18,686,473

266,138

18,952,611
—

10,231,529
29,184,140

PARTICULARS COSsT DEPRECIATION Written
Balance Addition Balance Rate | Balance Charged Balance down value
as on during as on as on during ason ason
01.07.07 the year 30.06.08 (%) 01.07.07 the year 30.06.08 30.06.08

Furniture & fixtures 294,740 1,100,000 1,394,740 10 87,714 130,703 218,417 1,176,323

Machinery 5,921,075 - 5,921,075 15 2,376,843 531,635 2,908,478 3,012,597

Office equipment 912,459 625,010 1,537,469 15 419,768 167,655 587,423 950,046

klectric equipment 3,988,000 1,381,842 5,369,842 16 1,010,816 653,853 1,664,669 3,705,173

Cover van 1,945,000 - 1,945,000 15 750,527 179,171 929,698 1,015,302

Total 13,061,274 3,106,852 16,168,126 4,645,668 1,663,017 6,308,685 9,859,441

Amount in Taka
2008 2007
CASH AND BANK BALANCES : TAKA 48,666
Cash in hand 13,490 25,834
g ‘ e ettt ——ee e
Cash at Banks: ‘
Uttara Bank Limited, A/c No. 21-5593 14,683 58,637
Bank Al Falah , Alc No. 301-2005001-201 985 1,272
HSBC, A/c No. 002-056091-001 3,380 47,050
EXIM Bank Ltd., A/c No. 1110000568-1 16,128 8,105
35,176 115,064
Total 48,666 ____ 140,898

- .




\ !
“\ nountin Taka

.4/ ”
‘ v 2008 2007
PROVISION FOR EXPENSES : TAKA 10,000
Audit fee 5,000 5,000
Legal fee 5,000 5,000
Total 10,000 10,000
-COST OF GOODS SOLD : TAKA 35,304,644
Opening stock 225,334 185,347
Add: Purchase
" Foreign 1,905,932 7,627,724
"~ Local 16,253,018 10,793,771
18,158,950 18,421,495
18,384,284 18,606,842
Less: Closing stock 386,850 225,334 .
17,997,434 18,381,508
Add: Direct Expenses:
C & F bill 638,559 317,271
. Carriage inward 24,600 66,500
Loading & unloading charges 105,600 85,500
Wages 12,993,600 8,866,800
Repair & maintenance 67,550 74,375
Electricity bill 1,690,398 1,169,593
Fuel & lubricant 267,350 95,365
Gas bill ~ 419,010 148,382
WASA bill 545,195 553,166
Accessories 555,348 -
17,307,210 11,376,952
Total 35,304,644 29,758,460

%
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