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PRIVATE AND CONFIDENTIAL

AUDITORS’ REPORTS
ON THE ACCOUNTS

OF

SYSTEM MANAGEMENT SERVICE'LIMITED.

DHAKA.

FOR THE YEAR / PERIOD ENDED

'30TH JUNE, 2007.

6. NABI & CO.
CHARTERED ACCOUNTANTS
11, MOTIJHEEL, COMMERCIAL AREA
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(. NABI & CO. 11, MOTIJHEEL COMMERCIAL AREA

- _ :3TERED ACCOUNTANTS ELLAL CHAMBER (10TH FLOOR)
MD. GOLAM NABI FC.A DHAKA -1000, BANGLADESH
. PHONE : OFF.: 7168494, RES. : 8315037

FAX :88-02-9569564

AUDITOR’S REPORT

We have audited the accompanying Balance Sheet of the SYSTEM MANAGEMENT
SERVICE LIMITED as on 30™ June, 2007. The preparation of these financial statements is
the responsibility of the Company's management. Our responsibility is to express an independent
opinion on these financial statements based on our audit.

We conducted our audit in accordance with Bangladesh Accounting Standard. Those Standards
require that we plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free of material misstatement. An audit includes examining, on a test
basis, evidence supporting the amounts and disclosure in the financial statements. An audit also
includes assessing the accounting principles used and significant estimates made by management
as well as evaluating the overall financial statement preparation. We believe that our audit
provides a reasonable basis for our opinion.

In our opinion, the financial statements, prepared in accordance with Bangladesh Accounting
Standard, gives a true and fair view of the state of the company's affairs as of 30™ June, 2007
and of the results of its operations comply with the Companies Act, 1994 and other applicable
laws and regulations.

We also report that:

a) we have obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit and made due
verification thereof;

b) in our opinion, proper books of account as required by law have been kept by the
company so far as it appeared from our examination;

c) The company's Balance Sheet dealt with by the report are in agreement with the books of
account.
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G. NABI & CO.
CHARTERED ACCOUNTANTS

SYSTEM MANAGEMENT SERVICE LTD.

BALANCE SHEET AS ON 30TH JUNE 2007.

CAPITAL & LIABILITIES AMOUNT (TK.) PROPERTY & ASSETS AMOUNT (TK.)
AUTHORISED CAPITAL.: FIXED ASSETS:
50,000 ordinary share of tk. 100/- each 5,000,000.00 Furniture & Fixture 12,500.00
PRELIMINARY EXP. 10,000.00
ISSUED, SUBSCRIBED &PAID UP CAPITAL:
600 ordinary share of tk.100/- each 60,000.00 UNALLOCATED EXP.:
Balance as per last A/c. 45,183.00
Outstanding Liabilities & Sundry Creditors 42,560.00 ADVANCE INCOME TAX:
Balance as per last A/c. -
Add: Addition 54,472.00
PROFIT & LLOSS A/C.: 54,472.00
Balance as per last A/c. 112,640.00 Less: Adjustment 54,472.00
Add: Profit for the year 136,180.00 -
248,820.00 CASH & BANK BALANCE:
Cash in Hand 256,280.47
Cash at Bank 27,416.53
283,697.00
TOTAL 351,380.00 TOTAL 351,380.00

As per our report of date annexed.

CHARTEREDMCCOUNTANTS
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G. NABI & CO.
CHARTERED ACCOUNTANTS

SYSTEM MANAGEMENT SERVICE LTD.

Statement of Computation of Income under Section 82 ( C)
For the year ended 30th June, 2007.

PARTICULARS AMOUNT ( TK. )
Bill received against consulting fee 1,556,355.00
Tax deducted at source 54,472.00
Profit under section 82 ( C ) comes to Tk. 54,472 X 100 136,180.00
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